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} Receipts and exports were

Wheat Corn Oate
New  York - Imports A18,000 1,00 41,000
New York-Exporta.., #7,m9 > 2,000
Receipta—Interior . .. 1,143.000  §IA.000 445 0%
Exporta—Clearances .. 711,000 437,000  bis,000

Car lot wheat receipts at Northwestorn

points wera ;
Lam Last
week,  year
Chicago 7 29
i \hnmwﬂlll w4
Duluth. % 193
Wmlllm ........ (1) (5]
T-laln TR A i 1,480
Cash markets were Wheuat—No. 1
Northern at Minneapolls, 84%c¢c.; No. 1
Northern spring f. 0. b, #7l3¢.; No. 2
hard f o. b, to arrive, d894,c.. No. 2 red
f.o b, $101; No. 1 Manitoba f. 0. b, to
arrivé, 7¢. Corn—No. 2 yellow old ¢ | 1.

| &6e ;. No. 3 yellow old e |,
Iport f. 0. b to arrive, N4 yc.

straights to arrive,

$4.15@ $4.85.

f, Mdlye ) ex-
Oats-—No, 2

white, 184, 47¢.; No. 3 white, 4h@g
oo Blallll‘lurlll. 4 LR LTS Hurley -«
Malting «. 1. . Buffalo, 667 %0c. Rye—
No. 2 Western ¢, L. . New York, i0e
Flour —8pring patents, $4.00@ 8405
spring  clears, $3.80@ $4.15 Kansas

The ootton market  vestorday  repres e g
pented  little more  than  the  scalping HISOELLANEOUI m“
sperations of profeselonn! tradere. This
was strikingly indicuted by the narrow  Coffee Prices ('IMO Higher, With
range within which values moved and the Trading of Light Volume.

negl gihle net
end of the pemsion
cheerful on the

ot optimisti
coentres in the
great deal of

Fast

changes recorded  at

Nentiment was

refusal of the 35,000 Fall
tiver textile operatives to strike, and also
reports from
and West

dry

thae Coffee prices closed 11 to 18 points
more | higher yesterday for the active months
"with trading of llght proportions Sules

. for the wmession
i The

Boods | with spices steady
Not a | puvinta  higher,
mainly to bull support, bu

buyving was prompted by
these developrients, however, as most of
the LR speculative interests are inclined

t Bruz

Cost

totalled but 25000 bags.
market was lowest at the opening

4 points lower to

4

Buying was attributed

Hian

receipts continued heavy and this served
*!n discourage large purchases,
freight opors were also 10 and 20 points

and

ty awalt next week's official ginning | lower. Both the Havre and Hamburg
report and preliminary crop estimate be- T“"‘!r:"l-l were l.-l;"lrr‘ A% 01t
" % e Havre market opene 0 rane
'"ﬂ: r::“::l’:. commitments on a0 M-l jower and closed 14 to % franc lower.
porta cale. Hamburg started % to 1 pfg. lower and
Another allegad Natlonal Ginners estl- | finished 14 lower. Rio No. T was un-
miute, wired from Memmphis, placed the | changed at 6§525. At Santox No. T was
£ . [ 8 v v N
amount of eotton ginned to December 1| 70 Feis lower at 63750, while No. 4 there
8t 11,880,000 balen and the final crop nt | Wite #lso 50 rels lower ut Lboso.  Rio
12 590,000 balew. exclusive of linters, |04 Santos receipts totalled 60,000 bagy,
‘v.‘ro-.-.u one u-r two further --snn. H--l‘ ““h" 48,000 bagn lnst year. Sao Paulo
wnich did not ||ll-';' existing view ].\ . \.: had 52,000, axainet 36,000, and Jundishy
mu :h‘ AL bl M T . against 32,000
-t ; New York and New Orleans warchouse
Heavy ruins in Texas for the past|ggjiveries of Brazilian coffeen on Wednes-
srveral days have eaused s falling off In | g. ¢ toralled 21,696 bugs, and for the
the movement to the leading seaboard | ypran days of the week umounted to
and interior points of the Rtate, but that! gy w4y hags. Prices were:
probably i8 the extent of their effect, ns| High- Low.
:‘:r:-' :I-l'lln of the crop remalns un- Sales.  est. oot
rvested. December... .
A favorable feature of the cables was J.nr!m-ry ..... .
the further heavy tukings of spot cotton | February.. . aie &
3 2 4
#t laverpool, sales again totalling 12,000 ‘:\"'f:;h - Lo ! ETEE :
bales.  The futures market was firm and | May 5t T % | gy BaT
quiet.  Our market opened & 10 9 poluts | Jane
higher, but almost immediately cused off |July o i 9 9w :
under renewed long selling.  As the ses- | August 3 ] i as
pion  progressed the volume of trading sn‘;""::‘_h" LLE L 10.10 -
became smaller and fuctuations narrower, \'n:'am'h«r L 10 261027
After moving off about 8 points from the | ° Nales were 28,000 bugs.
in‘:‘:;'mgyh*:"-\'l ‘:‘:,.‘.l\';:.,L,:‘“:,r“;::"‘,h',‘:. ,‘:‘,'::. Provisions closed steady. ‘Cuh pork
dibls 250837, e
fair sised buying orders for outside ac- :"3’1. ,"3"3‘,_;3" :‘::;:b.be-!r .tv'\'ai' eRAY .
.l("m(‘; F:"}dl.]w:w"‘ were unchanged 10 2|00 v 5106 820 packet, $18 @818, Cash
lm::;’:\:j l::-‘u\;]’; Vi O CantiEl: Tebm lurd was steady ; primrﬁ\\el;ernl. ﬂ\'l 10 1
’ ¢ & Wt cen ' . . nt. H u Amer-
plained of & continued poor demand for :‘.‘-"1"";‘1"{:‘l?h’}“]‘,‘:p|:.:l|v"h‘.m ;.’e:,':
svervthing but the lower grades Thin | "™ o Open ;lwh .l.uu Clos  Prev
referrad particularly to  the Liverpool Pork: ¥ ot eat ing_ closs,
buying. January 06 MW W0 A1
sSpot gotton wak quiet wnd unchanged. Ay Al AW 20.9:
Middling uplands, 13.50c. ; middling ulf, Lard: Fr >
13 The. Spot cotton in the principual mar- | January ;'l' :‘: ;‘1 o :'t':,'.' .}',' :..
kets was: ‘ialveston, 13',c¢., Houston, “;'{:h. i el s
1315¢.; Memplhus, 13%¢.;  Savannah, January ST T I T (U N DR R A O
13 Norfolk, 13%c., Augusta, 13 % May s us U1 N nsu
St Louis, 17375 Sugar--The raw sugur market re-
Futures hoere closed unchanged to 2! mained pra-‘tlmll) unchanged to-day with
points higher some sales at o 4% for December ship-
Open. High: Low Cloa Prev. | ment. The spot quotation remained un-
aAcieh o i o g, close. | (hansed at 8.61¢ All refiners except
In '.n:-:" | i » ,1..f ‘:'.' the Federal are asking 4 30c. for fine
Marh 1316 1.1 1412 111r 1194 | granulated while the latter firm is asking
lay 14 i VA 1ae 4.25
ilv ] 1 ol ] I oWy cee——
The New Oirleqns market was stealy c’rs ulnxzr
after the closing here,  P'rices there were DAIBY PRODU
vy High f.ow Cloa.  rev " 1
) HUTTER Thrr- was B scarcity yesterday o
i . e, close
i ' bl tock and prices for eXiras were
Lecember f g L o] ina0e I :3ﬁr|::-.' ',4. t,'lnr lh‘- special lines which go
.‘,' .'.:r, "»-_l 1 13 1‘ 10 @ x-.\rh-uur trade, Aside {rom extras the
B 13,99 1,: = "vest of the butter market was dull and o
ay “ } ‘| wetive Reports from the West shiow that the
I'he Liverpool m. er-' wax steady, Spot [ rerade butter s ‘Il\«nm muv:l ai"‘\u H“l
attamn . woind o mtddline 1 the condition in New Joras th
'-‘-"l| ‘h.” 1 R - fuike. “.‘ 1' ‘U.ml. u -.‘wnzl\:.c‘r‘:l un(lie:. v ‘h-" all those lines of
int lower at 7330, Nales totalled 12,06 hutter  Receivers ure  tall less for o
Liales undergrade butter than s them 1in
Prices at liverp: were cooler. Trade was unu Iy light nr'-l .
) } Y » ditlons unsatisfactory  Quotatl
Open- High lL.ow [RLTY Prev extras, Mgy h e, STadic . ee
p ept e Vidige o held exiras 3.4'. nreme Coor
Nec.-Jan Wig iy dairy. finest, av gnod to prime
ian ‘Feb . ¢ ) 6 unly TN WMo, Process, eXiTas whine . firste, 40
Meh -Apr. [} 708 6 aTly Ty k Frtory hpl-? firsts, .1 ‘1.‘-“-.«l rur
11 A M. Lids to Liverpoos! wers resit, ﬂr\-u '1 4 r-:-- "‘h‘\".m;k]!“f& Mgy e
vember, 13.14 Janunry, 13.01 March, | fresh, No. 2, 1 : No. 3, :
. day was light, with
18.18. The market there I8 duc to open n\l.-“ﬁr:?-lf-'“r:‘lﬂbn‘- it PRl R
to-day Y% point lower to by point higher steady demand  There were a "-h nah'- of
h grade stock above quotations, but cheese
Port receipts and shipments nere };:f"‘:ru Teel ‘.h“ litle getivity will be shown
Re Last Ship Last | until the new year ‘The movement of Wis

-\-w-n year. ments Stacks, year | consin daisies w about the only feature of
Falveston 1 2 L%4% 234,79 the market a fair demand for skimis
New Oﬂ“ 12,298 15,045 11 which are stead Pricea are. Siate, held
savannah. . b, Asi T white and colored specials lv'-_.qu\o. white
Charleston.. 1044 3% T4l and colored. average fancy, 16l . under
Nerfolk...... x 4 MR e srades, 121a4uifhe  Daises. held best, 163,
Wilmingten. .. 3204 10 au e skimis. held specials, 18@13%e . held choice
Meobile 897 w87 bE 707 1y uidge fresh special  skima, 12012
- ERARES N Yol R choice, 11711 . poor to fair. @10c
Interior Nullll shipments wnd stocks | “prel  mnere was a drop yesterday of e

were .
Re

Lisst

Ship

celpte, vear. ments, Stocks,

Hnuﬂol..,.,. LICEON U EO (U LR EY W ) |
Memp! #2685 4010 o0ad Q1500
ERTI T 4 osoalA
nf‘ﬁm.. 1.6 0,860 6,564 10,079
Tittie Rock... .13z I ) S O
Estimated port Tast
receipts (o day week
Malveston. . o 9,000 to 11,000 17,181
New Orleans... .. 5.7 10 ::..1 6, 500

THE GRAIN HABKETS

Wheat Closes 3 Cent Higher on the
“trength in Coarse Graine,
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for the
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£00,000 bushels In five days.
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on all freah egge.

indicating that the hens are

Last [1aving and that in a short time there will be
wear. | wufficient new Iaid eggs to pupply the demand
158,093 | PFrom the nearby sections, from where the fine
129247 | hennery eggs eome, the supply has inereased
1 all the week. Trading was not good yesterday

13
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g one  good to prime, 24720
Light receipts mude
market firmer vesterday. as only 2 cars were
uninaded. This made the supply short and de
Only about 20 cars mors are ex
pected to-day and it will take all of this to
meet the demand Market ls better cleaned up
than it has been in & month. Nearby chickens
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with
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X, &  the upturn in ©coarse |Chickens, nearby fancy, 18halic;  fowls,
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GOSSIP OF WALL STREET. |

Still Migher I'rlen.

The rise In the stock market was cone
tinued yesterday and the prices of tha|
leading speculative mediues and indecd
practically of the whole ln' rea he-. i |
new high level Activity aleo axnanded,
the turnover helrg the largest that has
heen done since the stock market touched

the lamt low level on Novernber 1 At
the high of the day prices of tie act've
shares showed the following guins o

pared with the low of last Saturdar. i .|

ing allowance for rlivldondl dedi
v
3% ; RBouthern Pacific, 2%, Union
and Steal common, 88§,
gain® in hand no particul

wias
exhibited at the deveiopment of a reac-

SUrprise

tionary tendency. The market broade:
out considerabiy.  Although trading was
still concentrated to a large degree in 1
four leaders, deulings [n (ssues like 8,
Paul increased and inactive ahares of the
class of Bouthern Pacitle made thelr ap-
pearance oftener

A Classic Reaction.
The speculation fog the rise boiled ever

A little yesterday afternoon, causing a
general relapse which wiped out most of
the ground gained durfug gxlon,  As

some people looked at 1t the exira
expericnce of having a point or

wdinary
two profit

on the side was too muet
newly created speculators
vanes to refrain from snate
weakness In the late aftern

to reflect somethiug In the natuare of
rush to cover when It wasx seen that

rise was not to be resumed framed otely
As such It was regarded as a clussic re
action in an upwdard movement {n 1t early
atages At such times each speculater
who has joined the movement convine

that the immediate trend of prices
an upward direction is extran

about his new positio His one fs ™
lest he should find himself the last buyer
amd he takes small profite on 100 nlmrnn

or o and ¢

AW AN \\l“-1 t

a bull movemen! s g
A m-l vidual whe

Fun to cons bl ¥

share lote and s barely

the market go severas
It 18 aimply the differ
two extremes, timidity
dence.

hetween
and  over

vonti-

Sentimeut and the Rise,

|

The return of even comparative mct vity |
to the stock market has served to U7t a
little the depressing gloom which has
prevailed in New Street, and the fud -
not now regarded as iulte hopeless In
some qguarters the e was receved
with such exugmerated enthus 1 that
one would think that “old t had
rome bick  Hut the iking of the dead
lock und the rise i prices ha o far from
affected uny gre change the attitude
of the protessi toward the trend of
prices. Sentiment around il )
houses in still bearish
conimon remark heard s tt
nical conditten looked as b
does buliish the market shoule
but as & purchase it doss pot o el
itmelf.  After all what profess Wil
Street wants primarly  are fluctuations
Nobody expects the rank and tile of

femsionnl speculators to turn hulls 1
the bottom. Now the rise & 1

comed as providing an excelien?

tunity to sell stocks agan itut

tained movement in p o ther dire
tion Aalwave causes o Vik of speouln
tive opinlon on a large scule

The Rallroad Case.

Grand total cash ussets (0 Treasury  ¢oan e
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DIVIDEND DECLARATIONS.

Company and Term
American Can, quarterly
Indianapolis Street Rall
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DENIES McADOOl CHARGES, ! PUBLIC UTILITIES. |
Nutlonal ¢ty Dank Saya It In Not Foar October, 1012 gross ecaruings of (ha
Heatricting Loans | A;T:T;:a" ""!" ":d,”?";?:‘ i P h l T
. y 2 an increase o i “n’
The Nationai City Bank replied ren—i S Ys. e or 4t et o Fays the income 1as
terduy to the charges contalned In the 1} [{ 1 moure for the fwelva
r-";'.':-'m nt l..-'; w;ek by Secretary of N:n '.‘3,,"."'.".{.".}“..'?-..'.':.‘“;':1"|n,:e N e ted on Your Ceupono—-
Treamiry McAdoo that the banks wers ' por 1‘5.:‘?3..\‘0!:' |!1'..r|..-::.:|'n.’ 1-“-' 1\: n‘.' nths

restricting loans.  The National City Bank
'd this, khowing that Its loans on No-
per 26 weres over $256,000,000 greater
thant on December 6, 1812, Outside of the
and middle States the largeat
loans were to the South.

The statement of the bank follows:

“Statements have been made that banks
In the reserve and the central reperve cities
bave been curtalling their loanm to com-
mercial borrowers and Increasing those
mitde aguinst stock exchange collateral
In order to strengthen thelr avatlable re-
sources in anticipat.on of the changes
thnt will result when the pending bank!ng
legislation has hecome an accomplished
fuct, Wa do not belleve that this s
being done. In any event it is not being
done by the National City Bank of New

York.

“Our commercial loans and loans to
banka, compared with our loans on Btock
Exchange collateral, are now unusually
lhieavy,”

The hank msubjoins a classificatlon of
loans ghowing a total of £121,121,853 on

December #, 1912, against $146,478,462
on November 25, 1813, The loans to inem-

bhers of the HBtock Exchange, both demand
und time, were on December 6, 1912,
£20.150,820, leaving $91,965,033 loaned to |
other horrowers, including merchante and

ponufacturers, depositors not members of | °f

For the sume period net F.H‘hl u:- Hilv i

to dividends amounted
of $1%9,320 or L. A1 per
The Pacific

Giam Wt

1o 8§42
vent

Wl e
for Octobar, 1912, reports gond gains

trie

Campany
Gross

nhile
. gRin

nrorntin ravenias for the month amaounted

1..7 un expanslon of 10 84 per

uv" Potober, 1¢iL0 Operating  ox

tanes and malntenance Incransed

per cent,, leaving net ope niing Fevenue

$80, an increase of 26 40 per cent

Other income was §I2 185, makivg a tofel

net venue hefors interest charges of

] T4b, ux compared with lu..c 1 for the
rnrrnpondlhl month of 1912

The Carolina l..l!ul
reporta for Octnber
$03. 514, mn ‘ncreass of

t'.'l.l

.u.d I'onar l"nln!mhv]
ross Aarnings of |
wnd net n.'|

E

ings of II‘ 142, & galn .r ﬂ 1EY]

plus aftar charges W
than for the saine mo

the twelve months #nded

ne 4 194

nth n

or §
Veur
Octaber

rose earninge of the -onpql.v AR O
’lo 308, an Increass of $72 351 Mot
ngs wers §176,142 un 6 _of 3iabe
and other Income incrensed § 0o, amioig
Ing to $47.500  The surplus after pavmient
of Interest and other charges swas $102904
Al compared with a sarplus of $04,700 1o
the precediog t«rl\n muu!m.

The Puget Found! action, Light nnd
Power Company hne called u wper l'v|1 1erting

of the storkholders for

purposs of llllhﬂl'ltllul

term bonds to refund
muturing Fehruary 1

of interent. authorized
the new notes Linve

December
nn innun
the §7 40

As vet the

1% for thal
-l‘.'l

of

You or the lssuing Company?

\ Our Income Tazx Department is prepared w
assist you in determining which of your bonds
contain the tax free covenant whereby the issuing
company agrees to assume your normal tax of one
per cent.

| You may command our services in this com
' nection by communicating with us either in persoa
or by letter.

.| Guaranty Trust Company of New York

140 Broadway
Filth Avenme Pranch,

Sth Ave. & 434 B
e

Lenden Offics
33 Lomberd St B.C

$30,000,000
167,000,000

—
ELECTIONS AND MEETINGS,

A A o g N e A

O'GARA COML COMPANY —

- l
waght thit the fssue wil cmluo llll'"S
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